
CFA® Program candidate exam results 

Total tested candidates% Pass

1963-2026 average pass rate

41%

LEVEL I - % Pass LEVEL II - % Pass

46%

LEVEL III - % Pass

55%

2022-2026 five year average pass rate

41%

LEVEL I - % Pass LEVEL II - % Pass

46% 49%

LEVEL III - % Pass

CFA Level I exam pass rate CFA Level II exam pass rate

February 2026

24,00645%

May 2025

24,22745%

November 2025

26,75243%

August 2025

26,19243%

November 2025

15,00342%

August 2025

  9,89844%

May 2025

15,000 54%

CFA Level III exam pass rate

February 2026

 11,26950%

August 2025

14,53850%

Please see the CFA exam historical pass 
rates (PDF) for the pass and did not pass
percentages each year since the first 
exam in 1963

Click here

https://www.cfainstitute.org/sites/default/files/docs/programs/cfa-program/candidate-resources/1963-current-candidate-examination-results.pdf



