N2

CFA® Program candidate exam results 7\ CFA Institute

CFA Level | exam pass rate

February 2026
45%

November 2025
43%

August 2025
43%

May 2025
45%

W % Pass

CFA Level Il exam pass rate CFA Level lll exam pass rate

February 2026
50%

August 2025
44%

August 2025

May 2025
54%

Total tested candidates

1963-2026 average pass rate

41% 46%

LEVEL | - % Pass LEVEL Il - % Pass

2022-2026 five year average pass rate

55% A41% 46% 49%

LEVEL lll - % Pass LEVEL | - % Pass LEVEL Il - % Pass LEVEL lll - % Pass

(R

Please see the CFA exam historical pass
rates (PDF) for the pass and did not pass

percentages each year since the first
exam in 1963

Click here



https://www.cfainstitute.org/sites/default/files/docs/programs/cfa-program/candidate-resources/1963-current-candidate-examination-results.pdf



